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Q. No. Correct Answer 

1 (d). Specialisation 

2 (c) Inelastic 

3 (c) Normal 

4 (b) Upgradation of Technology 

5 (c) Statement 1 is true, and Statement 2 is False 

6 (a) Lack of Double Coincidence of wants 

7 (b) Labour is perishable 

8 (c) Both (A) and (R) are true and (R) is the correct explanation of 
(A) 

9 (b) Toothbrush and Toothpaste 

10 (a) Perfect competition 

11 (d) Fair compensation for defective goods and services 

12 (c) Sell Government Securities 

13 (a) True 

14 (b) Rise in population 

15 (a) Debt used for productive purpose 

16 (d) Perfect competition 
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to verify the details with official sources or textbooks before relying on the 
content. 
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